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TELEGRAM TO THE NEW YORK HERALOS.
TUo following special despatch to the

Hbs&ld hag been received from otir cor-

respondent iu the French capital.
Paris, Dec. 6, 1872.

The Parliamentary composition of the
Legislative Committee of Thirty, appointed
by tho National Assembly to draft a consti¬
tutional definition of the privileges of the
Frenolt government, insures a report in favor
of the alwolute responsibility of the Ministry
to the vote of the majority and the exclusion
of the President l'rom the Chamber duriug
¦debate.
The Presidential vote in the legislative

Imdjr is reduced to a mere numerical and
political (lotion by the imposition of stringent
limitations, and a resolute opposition is given
to the plan of a partial renewal of the constit¬
uency of (tie Assembly itself by the holding of
isolated do(>artmental, or local, elections.
The vote developes, also, an efficient oppo-

sitioo to the Cabinet project for the organiza*
tiou of a second or upper chamber.

PRBHfDHNT THIERS DEFLATED DECISIVELY.

Ail this is regarded as exceedingly impor-
tant.which it is.from the fuct that it consti¬
tutes a decisive defeat of President Thiers.
raCOTIVK ALTERNATIVES, WITH THREE POINTS OF

CHOICE FOR THE CHIEF.

It ift considered probable that the Chief of
State aud his Cabinet will adopt, almost im¬
mediately. one of three courses, which are

briefly onumerated thus :.

First -Resignation of the Cabinet and the
formation of a new Ministry, selected from the
members of the Right Centre and Left Centre,
thus detaching votes from the party of the

Bight arid organizing a new working majority
favorable to the Ministry in the Assembly.
8ecom4.The promulgation by the Ministry

.of a formal declaration that it is impossible to

continue the government under existing cir- j
cumsUnces, the paper being aecompnuicd by
an appeal for the dissolution of the Assem-

bly
Third--Tho complete retirement of the

present Ministry aud a government acceptance
of a Cabinet constituted exclusively from the

party of the Right.
TUB PRE8IDBNTIA L PEBSONALTTT ALMOST AT A

LIFE PEBMANENC*.

This latter idea is unlikely ofrealization; but,
notwithstanding the improbability, it is more

likelV to come to pass sooner than the resigna¬
tion of President Thiers.

WILL THE MINISTKY KXPLAIN ?
President Thiers' government will probably

make a statement of the oourse which the Min¬

istry intouds to pursue during the fission of
the National Assembly at Versailles to-day.
WHAT m SAW BT TOE PEOPLE AND IS THE PHE««.

The public mind remains exceedingly anx¬

ious, and the situation is canvassed in all its

bearings everywhere.
The Committee of Thirty, formpd yesterday

by the Assembly, is regarded as hostile to the
Republic.
Tho republican journals of Paris declare

that the Assembly docs not represent the will
Of Frattca and demand its immediate dissolu¬
tion, kwl Provident Thiers is expected to re-

.ig*
OOMWBBCIAL C0SH2QCBNCUI.

The news of the governmental situation
irhioh e*i<t« at Versailles has unsettled busi¬
ness of every description throughout the whole
of France.

Th« of Thirty A««rml»letl in
Mrxslon and Only Organiinl.

Versailles, Dec. 6, 1872.
Vhe OwiMiMittee of Thirty appointed by the

Uttiiwrt AMMQibly yesterday, iu accordance

\ with the motion od Minister Dufuur \ L*>l i its
tint meeting to-day.
The following

omow

were elected by tho members, vi/. : .

President.The Baron do Larry
Vice President.M. Audiffret-P^squier.
Secbetabies.MM. Lefevte, Putirtalii rind

Huussuiauvillu.
ADJOUBN'MENT.

The organization haviug Iicon completed
the committee adjourned to meet on Monday,
the ">th instant, when it will proceed to busi¬
ness.

POINTS OF TUB PiBtlAMHNTARY COMMISSION'.

According to the motion by which it was

created, the committee is instructed.as lias
been specially notified to Hie FIkbaijv -to
draw up the project of a law defining the

responsibilities of Ministers aud for regulating
the relations of the several powors of the
State, and it is expected that it will report a

bill declaring that any Minister who shall be
censured mast resign, and excluding the
President from debate iu the Assembly, but
granting to him, by way of compensation, a

limited veto power.
It is also inferred from the political compo¬

sition of the committee that any proposition
for a dissolution of the Assembly will be re¬

jected and that nothiug more radical thau a

partial renewal of the Parliamentary Cham¬
ber ouoe a year or once every two years, like
to the American Senate, will be entertained.
CITIZEN APPREHENSION AND SOLEMN ADVICE.

The Wen Public says the complexion of the
committee makes the public situation all the
more precarious. While the Executive and the

Assembly are equally adverse to a coup, the

country cannot tolerate tho present state of
affairs. It intimates that the French nation
should spontaneously intervene.which is in¬

terpreted to mean that it should continue to

Seud iu petitions iu support of M. Thiers and
his gov^rnment._<<tJ^gg^r^

the cabinet a unit.

President Thiers has resolved that thora
shall l>e no change in the Ministry until the
report of the Committee of Thirty is pre¬
sented.
Then, if the. report is unfavorable to him,

he will oppose it in the Assembly.
M. TimeRH' RECEPTION OF HIS FRIENDS.

An official reception was given at the Execu¬
tive residence last night, which was nume¬

rously attended. M. Thiers freely conversed
with his friends on the political crisis.
The President regretted that a partial re¬

newal of the Assembly seemed impossible, and
declared he was determined to adhere to the

policy announced in his message.
MORAL FORCE PLATFORM OF THE EXTREME LEFT.

At a meeting of the Extreme Left to-day it
was decided not to move for the dissolution
of the Assembly until the question had been
thoroughly agitated by means of petitions.
The Steele started this idea and it is rapidly

gaining grouud. Petitions for the dissolution
are coming iu from all parts of the country.

THE ELECTORAL FRANCHISE LAW.

The Assembly Committee charged with the
consideration of the electoral law have decided
to recommend that the voting franchise be

given all males over twenty-five years of ago
who have lived one year in the district in which
they vote, and thut the duty of voting be
made compulsory.

Bullion In Flow to the Bank.
Pakis, Dec. 6, 1872.

The specie in tlie Rank or France increased
000,000 iranus (luring the past week.

SAVED FROM THE DEEP.
Another Survivor of the Burned

Missouri at Nassau.

Smith's Heartrending Story.Drifting for Three
Says and Nights on a Boat's Keel.Landing
at Abaco After Eight Days.Existing Sev¬
enteen Days on Water and Raw Crabs.

TELEGRAM TO THE HEW YORK HERALO.
Havana, Dec. 5, I

Via Kry Wkst, Dec. 0, 187& I
lUctiard Smith, another survivor of the burned

steamer Missouri, has arrived at Nassun.
Smith was the man wito abandoned Conway's

boat and swam to the capsized boat for the pur*
pose of righting her. Conway cut the painter con¬

necting the t wo boats and they drilled out of night
of cacti other.

TIIKKK DATS ON THE HOAT'R RKKf..

Smith and Alired .steward dulled with the
boat bottom upwards lor three days at the mercy
of the waves. On the fourth day they managed
to right the boat, and. making a sail from life-

preservers, they proceeded ami landed on the
most western key of Abaco on the seventh day.

sriiWARI> DIBS AITKK LAN01 NO.

After landing Steward died irom a fever pro¬
duced by exhausrion.
smith caught a little rain water on the ninth day,

and that, with prickly pears and soft shell crabs,
sustained him until the seventeenth day, when
lie was taken off the Island and brought to Naasau.
He noes to Sew York on the steamer Columbia.

DEEP SEA TELEGRAPHS
The Aspinwall and West Indie* Cable Still

Silent -Confasion of Management
and No Messages.

Tf.UMUM TO THE WIW YCW HERALD.
Panama, Nov. 27. 1874.

Tbe Anplnwjl! and Jamaica cable is still silent,
as it has been since the *«th inst, it probabiv will
not. be repaired lor some time, sir diaries Bright,
who has charge of Hits cable. Is at loggerheads
with the West India Cable Company, Notarurtor
through business has yet been agreed upon, nor
will anv bo fixed until the trouble between Hie
manager* is set Med.
The conduct of business on the West India Com¬

pany's lines itue cable from Cuba to Kiogsiou,
juui>. 1v.» w vcrf utjuaioNiCW/ '. '"He pu^lo*

THE MUTUAL LIFE (DBSBUfG COMMAI OF
NEW VOU.

To TilK I'UI IOV Ul>l.l>KKS .
lii«« trantem of this company having, after a

critic*! examination of tho thirty years' experience
of t lit* company, auii ou mature deliberation, unani¬
mously resolved once more to reduce (he rates of
premium lor insurance, it is proper in tlieir benalf
iliat the existing member* should be iuformed of
the cause* which have led to this important meas¬
ure, aud 01 the effect winch it will have upon their
lute rests
The rates of premium first used by this com¬

pany were borrowed, of necessity, from KnuliHii
companies. iu the year 1853 alterations and re¬
ductions were recommended by Mr. Charles it ill,
the first Actuary or the coiupuny, and adopted by
the trustees, in Hiw Mr. .Shepp.trd Hoinans, then
Acluaiy, proposed further corrections, main of
them reductions. In the table of rates, which, after
investigation, were adopted on his recommenda¬
tion.

in a recent statement, to the public of tho finan¬
cial condition 01 the company on Ute 1st of October
last, in which are given the "results of some thirty
years'active business, It Is stated that ol all the
cash premium receipts uoarly fifty per cent of the
same has been returned to tlie policy holders. Kar
the greater part of this large return consisted of
payments on the part, of the assured over Hiid
.ibove the actual cost of the assurance which the
premiums were intended to secure.

THKOKY.
To understand this it is premised that the busi¬

ness of the company is founded upon what is called
the American table of mortality, sud four per cent
interest lor money. The table does not materially
differ from others in use, except in the assump¬
tion that, of a given ntiml>er now living ut the aire,
say 35, none will survive the age 96.
By the principle of life contingencies it is found

that the true amount to be paid at the beginning
of every year to assure a sum payable ai death is
variable, t>elng smaller at the younger and greater
at the older ages. Tilts variable ranges from $7 70
at age 25 to $001.54 at age 95 to insure $1,000, on
the supposition that the management of money
will be without expense. These variable amounts
are called the annual cost of insurance. Bui as all
business operations are attended by expenses, a
certain amount, usually a percentage of these
costs, Is added, and the result is another series of
variable amounts called ofllce premiums.
But to pay a constantly increasing premium

every year would lie attended by serious inconve¬
niences, and it has become the custom, in conse¬
quence, for the company to charge and the assured
to pay a fixed sum every year, ol which the value
is sucli that its ultimate effect will be the same as
that or the variable payment. It is a kind of aver-
ago, being too largo at t>e younger and too small
at tl»e older ages. The practice of the company has
boon to add forty per cent of the net rate to cover
ordinary expenses. Then, taking tlie age ol 35 us
au example, we may writer-
Net. premium $H H4
forty per cent 7 54

Annual ottlce premium $20 38
This sum is made of three distinct parts,

namely
1st.The amount it must contribute to death
claims for tho first year, called the cost of
insurance, discounted one year $3 52

2d.The reserve, or fund which must lie held
by the company to provide against the defi¬
ciency in tne net and uniform premium to
pay its contribution tp death claims at the
higher ages. (The uimmntlou ia that .

^
earns oetjX.io 32~i.Provision (or yearly expenses, rorly per
cent of items 1 and 2 7 54

.
- ,Vv .

Premium as Wfure. 120 38
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I ho leault is that large dividends have t>ei>n r»

turned to policy holders from thelr ovor nav?non[«"
denda w!th?hl °' the meml>er8 have left their divl-

the fori
22ft StS
issued a policy to a perHou aged thirty-/! ve wim m

now living, und who has paid oach reS'r s nri
n,ll!,VP V' an"."a8 ,prt hls dlTidK or overnav-

pojfcT. 8 Cr® ln U,e 'onn of a(1,,"ion«< toVia
»,«.!!!* «at'° °r,",° Present cash value of the add!
. ions now credited to each oi the noVioH r« h.L"
amount of money paid by each win im riiL «

«... «vSMar,M\x;;uw?^
Jrtir t>er year i>t>r i>.,r .w

Cent> <*ri**u«. Snt.
In7- 27 1802 (JO mr.o

wi 28 1861...::;:;: S mili
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JH65 46 1856 ru jaJn
I2«4 47 ism....::::: .8? «7

i8«j.. .50 1853 ii2::;:;::;:,:5
thus showing the smallest amount retnrne.1 r.r
over payments to be twenty-seven nei cent «r t Z
premium paid, and that even upon the policy wiiii'n
has bceu but one year in force, by farthemo7te^
pensive; whereas ihe greatest rcdurfinn in n>« y».rt

K? «srsca,e or raic8

fiii'lrfrr«^an,itherefore. l>e no doubt of the safety of
p?8eU m(:asur°. or of the ability or the now

policies to take care of themselves to .a! H.oiT
uvrfnt^fy.»o«l accumulate a surphw.

P J lhelr

it. will be apparent from an examination nr th*

foregoing table, that If the premiums upon those
thirty.policies had been made twenty-tw^percent
less than they were, by diminishing'the n<»r,£ni
age addition lor expenses, the result \vouw h»»»

the policy-holders wouM have retained
I he Uireience id their own pocket-i. The comna.
ny would have been Just as sound lor as wnn?»
seen by the facts aboVe stated, it would ha« held
he same proper reserves on each%o"cy but

smaUcr
°r °VOr P,,Jrmcnls would have bcen |

Without disturbing any old policies It Is nnw nr«

posed lo put in lore?a new table of rateS fo7no£
policy-holders, m these new rates a china? Z
made In the percentage for expenses n»iil.r ??.»
death claims, reducing it fromffi per cent to ten
percent. Upon whole life policies the effect is to

premiums twenty-one and four tenths
K . ""lni I Pon °,her classes of policies the rertuc
V.?"1! ? 0 ffreat. No change other than a re¬
duction in the provision lor working expenses i«

proposed or made.
expenses is

th? computations for dividend are mule

t. .,.pr.emi,,m WJ" receive the precise surnlns
which it earns. The low premiuiii will receive a

i
dividend, because It will hive

earned less. The high prciuium will receive its

?, 'r? «n .UP,on f!r^lH('l,v lhe »a|ne basis as hereto"
fore and its dividend, far from being diminished

lecto5an"hvoungor'fives intro,,uc,lon «r «ewl, se'-

to take advantage of the new and lowered rates
in such case, as they will make a now contract will!
the company, they will, on surrendering their old
policies, receive Irom the company their surrender
value n cash. As a matter of inforniwion lt ma^
be stated that on policies live years old or less the

^^»n*ethus eifeeted will be of some«®UjVmu
gain

,10,(,e1'' 0n 0l,lcr Policies there would be no

The company has made ample provision for the
fulfilment of every one of its outstanding con¬
tracts. Kven if il should cease to-day to Insure any
new members its fund would be sufllclcnt to du't
every death claim, as presented, and to return
yoarly to policy holders a surplus. Its £.4.
would, in the course of a few yea.s, begin to de-
crease, but the last dollar would be ou hand to nav
the last legitimate demand. The surplus accruing
under such circumstances, however, woufd^Voce,®
sarily be considerably less than il its new business
were continued. New lives, in youth and health
admitted to the company, bring a reduction in the
proportionate average losses by dealh. Present
members have been benefitted In this way New
members will shortly have the same advantage in
their turn, and meantime will receive their Insur¬
ance at fair and safe rates, while the companJ fs
¦ nil iTi mmu®1 ,n operations, und i»oth new

other
a,em ers mu8t mutually benelit each

(rn.lLn.®J,e\Ve ,nterest 'hsn the duty of the

» ,th.? ('omr>anT ,0 ,olte care that no plan
«>i change shall now, or at any tlme.be adopted.
which would in the lea*t Interiore with the rights
t he safety or the advantages of the old policy-hold¬
ers, as they and their friends are themselves iu-
cluued among the number.
The faith of the policy-holders »n the soundness

or the company and the conservallve and carelul
inauagement of iu Trustees ought not. therefore,
to be shaken bv the attacks which are made npon
,rl'!J.U r0?.10 an,'! ,,n*cr"P0l0us persons who are
mviousof its (K>s|tion and great acknowledged

WPH- in..-pi rrl- J,.*. President.
". "Anrl.KrT, Actuary,

TH® MmImmI Llfr lataranrr Cftinpsny of
Nrw York.

The undersigned, as a trustee of the Mutual l,ife

!lH"ri'iC'L0o,.",,"l!f'lltl'1 received a eoinuiunlcation
froin Mr. Stephen Kngtish, ia7 Kioadway. reflecting
severely upon the managenieni of that compauv
tt«d u|Mtt me |M>rsouai character of its President.'

. ?ua lc"cr Iim oceu very M Uloty ctn utated, aud

trte iricnds of the company deem It entltted to
rfniwfHtil notice

I have oo i»ersonat acquaintance with Mr.
KnglMt, and can only infer tha object of the
letter iroin the bitter spirit which pervades It.
The personal reflections upon the President of

the company are but repetitions of charges
which have been made In years past, and are now
Hat tiered up iu lor in calculated to promote serious
apprehension. They have all been long sine** made
the occasion of the fullest investigation oy the
trustees and by legislative committee, and have re¬
sulted in nothing sufficient to impair confidence in
his character as a safe custodian of so high a trust.
The trustees have again aud again expressed this
opinion of his fldelity.
The present eminent position of the Mutual Life

Company is. in their oinnlou. the most unanswer¬
able testimonial of his zeal, fid. iKy aud efficiency
us an officer. I can ouly reaffirm, fu the strongest
term, as an individual member, what the trustees
have unitedly done under their signatures, that the
coinpauy is in the best possible condition lor the
security of Its numbers; Its funds arc most
judiciously cared lor aud invested and are
sufficient to meet, any possible liability, and that
the administration is guarded by the trustees with
the utmost scrutiny which the dellcato nature of
their trust demands, anil that the entire manage¬
ment is siirrouuded by all the checks and guaran¬
tees which long aud careful experience has sug¬
gested for the perfect safety of the insured.
With respect to the important change of policy

recently adopted by the company.namely, a re¬
duction of premiums upon new policies to be is¬
sued.1 can only say that it was recommentled by
the eminent Actuary of the company alter most
deliberate investigation, received the maturest re¬
view by the appropriate committees aud was
adopted b.v the lloard after lull discussion of its
nature and consequences. The fact tiiat for many
years the aunual dividend returnable to the in¬
sured amounted to a considerable proportion of
the premium received, and that the company had
passed through every variety of experience
with the same substantial result, led to the inquiry
whether it was not safe to tlic company and just
to the insured, and therefore the soundest policy,
to diminish the annual cash payments rather than
to exact more than was absolutely required for
the sake ofsubsequently returning a portion of it
to the payers'

It was clearly shown that this change could be
effected without prejudice to Old policy-holders,
who would receive upon the annual adjustment of
profits their pro rato share of their contributions,
aud that the business of the company would gradu¬
ally lapse from the old system iuto the new, with
equal Justice to all concerned. It would be mani¬
festly improper lor me, an individual member, to
discuss a question which the Board has thus de¬
liberately adopted ; but if it shall be found that the
company have taken a step unwarranted by expe¬
rience they will as promptly rettact it.

UKU1USE S. COG.

OPINION* 01' DIHTIIIfiVIHHKD ACTUARIES OH
THE COURSE OF TUE (BDTIjAL LIFE IN¬
SURANCE COMPANY*

Nkvt York, Dec. «, 1872.
Messrs. Kuxun Wiuuht, Shbfpakd Hokans ivad D.
Pakkh Packi.kk. Consulting Actuaries.^,*1^,^Oknti.bsikn.As tne public mind la Agitated upon

the subject of the reduction Of rati* .» Insur¬
ance by th» insurance Company oT tTili
city, we respectfully request from yon your views
upon the circular Issued by that company, and
which we enclose herewith.
Your long connection with life insurance, anil

your character as trusted experts in the business,
together with the fact that as Actuaries you occupy
portions independent of Individual compauics,
will give your views great weight with the public
and with us. We are. gentlemen, your obedient
servants,
William n. Beers, Vice President New \orlc Lire

Insurance Company; John E. I>e Witt, President
United States Life; Lowis O. Orovor, President of
the Mutual Benefit Lire Insurance Company; N. D.
Morgan, President North America Life Insurance
Company: H. B. Hyde. Vice President Equitable
Life Assurance Society; Itobert L. Case, President
Security Llle Insurance and Annuity Company; L.
W. Frost, Acting President Continental Life Insur¬
ance Company; Henry Stokes, President Manhattan
Life Insurance Compauy; C. Stanton, President
Knickerbocker Life Insurance Company; Andrew
Oil President Guardian Life; James A. Taber,
secretary Merchants' Life; Fred. Schwendier, Vice
President Qermanla Life Insurance Company;
George B. Satterlee, President Eclectic Life Insur¬
ance company; P. E. Morse, Vice President Com¬
monwealth Llle Insurance Company; James H.
prothlngham, President World Mutual Life Insur¬
ance Company; Charles N. Morgan. President
I'xcelslor Life Insurance Company; Edward Jones,
President of the National Life Insurance Company;
C. W. A. Bouck. President Brooklyn Llle Insurance
Compauy.

. Nkw Yobk, Dec. a, 18. J.
G*nti.bmkv.we are In receipt of your favor of

the 4th Inst., asking our opinions In regard to the
reduction ol premiums to be charged for life in¬
surances by the Mutual Life Insurance Company
of New York, as set forth In the published letter
of Its Actuary, Professor Bartlett, to which our at-
tentlon is specially directed.

...ltaWe have examined that circular with care. Its
precise meanlug Is not clear, while some or its
statemenu seem Inaccurate.

It is gravely proposed to reduce the cost or life
insurance by reducing the rates of premium. But
the Actuary of that company, of all men. ought to
know that. In a mutual company, the cost to the
insured can only be reduced by reducing the work¬
ing expenses. For the premium, so lar as it ta found
to exceed the actual cost, Is returned to the In¬
sured, with interest, from year to year.
Mutual rates are designedly, and certainly ough

to be, higher than the probable cost; the excess

lorms the capital, the balance wheel, the perennial
reservoir, which exalts contingency into certainty.
This has been most abundantly vindicated in
the history of the "Mutual Llle" Itself.
The language of Professor Bartlett s letter Is

quite inaccurate where It speaks of reducing the
margin of the premiums from forty per cent to tc ,

and may have misled many, as It has puzzled us. t o
in only one of the present premium columns Is the
margin as high as forty per cent and In some It is
only twenty-one per cent; so that only a few of t

margins are reduced to the extent he mentions.
To state It accurately, all the various additions
to tue net premium for expenses and contlngen-
cles are to be reduced to ten per cent, and the
rate per thousand lor an ordinary life policy on a

person aged thirty, which is now $11 70, wdl then
be $17 82, while for a five-year endowment policytie charge will be .torn $30 to $199, the propor¬
tionate reduction being thus greatest where the
premium is least and the risk of the company the
heaviest -a self-evident error which needs no
further exposure from us.
The next section of the Professor's letter provides

for the retention of the surplus-accruing from
these new rates.until It amounts to one (originally
stated as two annual premiums) annual premium,
which is to be retained as a margin for contingen¬
cies not provided against In the lower premiums;
hut this very course will make the average outlay
oi the insured lor the first ten years greater than
now and cause the company to retain on hand a
much larger surplus than It now does. At present
the average surplus ou hand for each policy Is only
about forty per cent of the annual premium, while
on the new plan It will in lime become at least loo
P
The two following sections of Mr. Bartlett's letter

may be regarded as necessary sequences to the one
just mentioned. They are as follows:-

.i That these credits l»e held to be assessable to
meetany deficit that may arise from any clrcn.n-

"Tiiir1ffcMe of death the whole of the re¬velsionary crSSft to & paid to the heirs, as at

^rhTfourth ami last we wonid rain believe a mis¬
print; but we are assured to the contrary. as It la
the satte in all the publications, viz.:-

snd are pronounced assuiable.
,nrm.It is dimenit properly to characterize ts terms,

and we are quite sure that no Intelligent present
policy-holder will care to accept IhesecondoP^it affords, as he would thereby forrslt all his slum
in the present reserves except as to dividend .

A, to .he general plan, it is a virtual:ah
or those cardinal principles or .eoarlty and J, v

upon which the claims of the Mutuall-Uc InjirCompany to the confidence of It. policy-heidM. and
of the community have rested. It ** .

rted into effect without injustice P®"£holders and a decrenae In then security, " carried
out at all the rednoed rates should apply not only
m> (utu*» memiiora, hut hlsw to

T
holders, nick and writ, without
changes in existing con tracth, t>y ihipomhw; i*w-
conditions, which may t»e prejudicial to their inter¬
ests as will .tit to their security.
The reserves of the old policies are til effect to !>.»

uaed as a capital stock, to bear the expense
of getting now business at stock rates, which
must considerably exceed the margins of the new
premiums. Hut this expense to the old member*
cannot be reimbursed to them t»y profits derived
from the new ouesatany future time, because they
are mutual members am! entitled to any surplus
that may ever accrue ironi their own premiums.
How lar it is competent for the trustees of a

strictly mutual corporation to admit persons to

membership npon terms more iavoraoie than liuve
been, and continue to be, exacted irom existing
members, is a question of law, as well us of mathe¬
matics and equity; bnt if new members are to t>o
admitted into the Mutual Life at the expense <>r
those already insured.as will be llie case if the
plan ia carried into effect, ana the security of the
latter be lessened thereby.then it Is an injustice,
of which every policy-holder in that company bus a

right to complain.
Nothing can express our views better than the

language of a lire company only second to the "Mu¬
tual" in size, which thus anuoituces its intention
not to reduce its rates:.
"Nothing containing anv element of hazard is

truly sale unless more than apparently sale; a

purely mutual company lisia no resource whatever
bevond the premiums charged upon its policies;
wherefore these, premiums must lie apparently
higher than any loreseen contingency will exhaust ,

or future solvency Is in peril."
The cash premiums of the Mutual l.lfe received

from 184^ to 1871 were $64,(177,770 23, as shown by
Its published statements, and the working ex¬

penses were $10,533,080 58, or 16.29 per cent. The
expenses could not well have been much less if
the premiums had been lower. By the reduction
proposed by Professor Martlett the premiums would
have been about $M,000,000, which would have
made the expenses not much. If any, less than jo
per cent, or double the margins now proposed on
now policies. A company to be entirely composed
of such policies could not stand without a large
oapital behind it, and no person of much common
sense can coutena that what is too weak to staud
alone can add strength to anything.
We aro unhesitatingly of opinion that the reduc¬

tion of premiums as proposed by the Mutual Llie
insurance Company or New York Is unwise, de¬
ficient In security, unjust to existing policy-holders
aud prejudicial to their rights and Interests, and
deserving our unqualified disapproval.
We are confident, however, ir the trustees of

the Mutual Lite should carclully reconsider this
matter, they will sj»j> that they are about to take a

step unwarranted by their own experience or

tnat of any other oompany, aud will decide to

retrain from It.
KIjIZUR wmoirr, I nonsuiting
nUpPKAVCKl"HMAN8,i Actuaries.

llAtiHKKi.iN.-On Friday evening, December 6, at
the residence of his father, TOO Mott street, J amiss
J. IIAHHKKl.lM.
Notice of funeral in to-morrow's paper.

For other Deaths see Ninth

Burnett's Miniature TollrU.-Kleganl
ASSORTED COLORED BOXES, containing a complete
Toilet Appendage, admirably adapted to the Toilet Tulil*
.nd traveller's portmanteau. ACCEPTABLE HOLIDAY
PRESENTS. wholesale by druggists' sundry men every
where.

A..For a Stjrlilh anil Klrxanl Hat go
direct to the manufacturer, KSPENSCHEID, 118 Nav.ua
street.

A..Herring's Patent
CHAMPION SAFES,

tr> 1 and 252 Broadway, corner of Murray street

A..Herald Branch Office, Brooklyn,
corner ot I'ulton avenue and Itoeruin street,

Open Iroui * A. M. to SI*. M.
On Sunday Iroui :t to < I*. M.

A..Peremptory Sale of an Rntire
Stock of JEWELRY. DIAMONDS, CORA 1,3, AC.

Must be closed belore January II, 18.'.t.
VICTOR BISHOP, Killli Avenue Hotel,

RIGHT HAND SIDK (NORTH IIAUO ONLT.
of the store lately occupied by Bishop A Rein.

A Popular Treatise on Gems.Fourth
edition. Latest discoveries of Diamonds, Ac., by Dr.
I.. FEUCHTWANUKR. Price *.1 per copy
L. A 1. W. FEUCHI'WANOER. 05 Colarstreet, New York.

A..Remedy for Sore Throat and
Hoareenctw..KENDALL'S HRONt IHAI, TROCHHS
speedily relieve; keep them in tlie pocket this chunge-
abie weather.

A..Hoyal Havana liOllery. Grand Ki-
traordinary Drawing. <1. H. MAKTINI'.X A CO., Danker*,
10 WuIIstreet; Post office box 4,886, New York.

A..A* a Remedy for Cold*, Rheumatism,
Neuralgia. Ac.. Ac.. Ihe RUSSIAN VAPOR BATHS, 25
East Fourth street, are unequalled.

Burke's Holiday Styles Dress Hats ready
at popular prices. Seal Skin Cap* in variety.

BURKE, 210 Broadway.

Batchelor's Hair Dye..Ii the Best In
the world; the only true and poriectdve; harmless, reli¬
able, iustautaneous At all druggists

Chapped Hands and Rough Skin Cured
by using JUNIPER TAR SOAP, manufactured by CAS¬
WELL, HAZARD A CO., New York

Davld'a Holiday Hat for Gentlemen,
2W« Broadway, near Duane street.

Decembers.This Is the Season for the
selection of FURS. KNOX, at his stores, 212 Broadway
and under the Filth Avenue Hotel, exhibits a great
variety of all the prevailing styles at moderate prices.
Ladles, Ao not overlook his, and go where all vour gen¬
tlemen acquaintances buy their liata.to KNOX'S.

Dr. Pltler's Rheumatic Remedy..
Neuralgia and Rheumatism permanently eradicated
Irom the system. Advice gratis, daily, 21 John street.
Circulars free.

Purs..Choice Stock at Manufacturers'
prices. Call belore purchasingBIIRICK, manufacturer,

210 Broadway, corner Fulton street.

Half Horse and Hair Man..Rheu¬
matism, Swellings, Lameness and any kind of flesh, bone
or muscle ailment upon man or beast are cured by CEN-
TAUK iilNlMKNf, the most wonderful discovery ot
ancient and modern times.

Most Charming Reading.
JUSTIN MCCARTHY'S

New volume of popular biographies now readv, called
MODEHN LEADERS

Being a Series of Biographical Sketches by Justin McCar¬
thy. One volume, 8vo. Cloth Price $1 75.

These sketches are marked hy all that brilliancy of
style which has heretofore given Mr McCarthy so wide
a reputation. Besides being Instructive, they 'are most
charming reading. Tlic following biographies, among
uauny otners, will lie Included iu tills volume

Guecn Victoria, Ijouis Napoleon,
The Prince ot Wales, Kugcuic,
George Eliot, Thiers,
King ol Italy, Froude.

REUENT PUBLICATIONS
Lady Judith. By Justin McCarthy.. ... $125
Our Poetical Favorites. By Prof. A, C. Kendriek 2 00
Overland. A Story. Ry J. W. DeForest .100
Lucia Her Problem. By Mrs. Amanda M Douglas I N*
The Nether Side of New York. By Edward crapser. 1 00

MRS. ANNIE EDWARDS' POPULAR NOVELS.
The ordeal for Wives $1 no
Ought We to Visit Her f I (*»
Archie LoveII I 00 I
Steven Lawrence, Yeoman I 25 i

Sanaa Fielding I 25

SARATM1A IN I'WI.
BY K I.I PERKINS

With 200 Beautiful Illustrations by Arthur Lutnley.
Price $2.

Hither of the above sent by mail post paid, on receipt
of the prtBt. SHELDON A COMPANY,

677 Broadway, New York.

Klcol, Davidson A Co.,
<M6 Broadway. factory No. 4 Ureal Jonea street, Deco<
rators of Porcelain. oiler a splendid .is%orlinent ot ORNA¬
MENTAL DINNER, TEA and DESSERT SERVICES;
also WII1TK FRENCH CHINA, INDIA CHINA, Ac., by
the set or piece.
Articles or seta decorated to order in the highest style

of art with " rests. Monograms, Fruits, Ac
AWo U LASSWARE. PLATED WARE Ac.

No Matter If Vour Dleease Has Been
proooaneed Incurable, Dr BKKiOS, 1,14!) Broadway
will, by his wondertul healing power, cure you.

On Marriage..Happy Relief for Young
Men. Remarkable report* sen! Iree. Address HOWARD
ASSOCIATION. Philadelphia. Pa.

Perhaps You Are Coughing
as you read this notico, if so, let it urge you to.Ihe near¬
est druggist's, where tltly cent* laid out in a. buttle ef
HALE'S HONEY OF MOREHOUND AND TAR will
enable yon to cure vour cough in twenty-lour hours.
Are yon in agonv T Ono ileoeol I'lKE'S funTiiviiE

DROPS will kill the nerve ia»ue minute.

Royal Havana Lottery..*t irculara and
imorination liirtMslicl, It ORTEUA. No. 'it Walk street ;
Pott office I'oa I. Mb.

Royal Havana Lottery..Prl*ee t'ash.ed,
orders tilled!, iniornwitton luraislieik. lughsst ruiea P*j<I ffH
Spanish Bank. Bills TAYLOR A CO. Hank'irv UlVJWu *t

The (treat Remedy of the Age, Urtoefea-
BE'.IO MARSHALL'-! CATHULICON, piice »l 90 i.*r
ho.tie. Nervousness Weakness, Itetaiwou A;>petlto,
Pam In tho Hack, l hills, reverishnfts*. lieadache lu-
Qigrsllon, and all tlie disk'etsiita .xni'Uints to whleh
iemales are aubtecl are cnired bv thU great remedy
Sold by all druggi'.(*1 U'tiM ENtWl CO, Willie® N. *

«nd RrllHblr.* - Brown.«

Oon*L, Onldl*" ."r,ri"'rf Pi Mint relief i«

to P"n li»»«-JIf41««l1 liUtnri-
... -

J,JV?r'tl ''urionlies, Medii-at

dreiH. lor on« wAnk* »"J I'niU'd it*li'i» A J.
w ' k' With price iiml particulars, M K.4KIIM,

nkw i'i ki,h A'nom.i.

[) Ai'Pf.RTON 4 .'f>
". MtfaiulMl «i'..dway, NeirYurk

« .
nave iiut (lutiliilicj,

K»V «iim»ti | V*

THv«.m,'41ri!,MI'KM*A «/ ».-*»'" HlfBtbrn I v-,l

' [mlui"' ' !kNrt I'llYW* IN TM«

'lull I.UD $/ HKAT- a* J"'"* Tyii-

'.Sw-i«'25 rfSMSWtsact
lic.il...-,, »i ,.,i' v,

f'<m«Mry Secretary M tint

. Vo 5';. U! m. . J >r ¦¦owi.n, *c

t;.
VV"1'tvv" f'wtn* anil I7f. woodcut* I'tlc*

' V(K>"';,AN" IKTTgBH OK CAPTAIN MAURfAT

I-.*.\V','rr v«i'i M*r' uIBpl<v," *'
k

"V
I'titu in.' V! J "'"¦o ' imri hi 5 vols r^ui'i >4

am.', un / ,,CALN- «'vb^',<Tk
iiryn,u"-"." .

J'.Ii.i. w,,«,wr n!"u"}.;rvl,' l i;r,,NV,'|Hfv B, itn

««r ill tilt- l:niv<THi»v .»i vinlTi0! ° ^JWiital Tccbnol'
tlif) Sixth Uer I>«!hRTi i W"r,i/,»"rK. < ran*lAtr<f front.

"f

.JKfasit
Til it' v i. ii j?i'i h.1*® ii/AS^".1* tmo1' »" « ii a
IIIhVMJKlABLK woitl.u Helm; a Jliatorv of 1'lani.
with it.eir structure ami Peculiar I'ropertleJ AJm,?i?i
iron, the work ..I Loufi Hsuier Wi\\, a <>ioa*S. ,2
liolniiicnllerii.il. New and raviied nditiou With in
illustration*. Priif «s so

muiou. wnn im

T".K 'M>VK II* TUB PAUI.K'H NKST A Novel n,
..''.'rli.tti' «. Vonge I vol., ISino Illustrated Pomi*
iru tIn- lentil volume or flu- llluslmii'd Kdltiun ol Mi «

OK-!- .1 J n|M.: lieurl-Ortsiy " i "Hn.u
.

- r° "i.i." f»imrili«n«." I vol., "Ben h

voYuuie . 'he ( aged | v-»l p.lcu 91 ,.-r

THh POPULAK StlKVtK MONTHi.r. Conducted lir

per man!",""" ""comber NurnlMr. Prt-e M rem,.

Ao(T-bJ?.R» R,irJf A V"Vr' H v Kdniuiid V .tiM, mil dor

Hvo. Pajn'r 'ovcrVp^ce Tft^enu *r 1 v'^
'
the 5»:tur?NMN«?eS °/(.UKK ""i"* WMn'' Acc®«n' <.'

1 !%..,»*/» f.rjgm ami frMiiNioriuatioii or fh<t
.ower ti^nLMn, B.v II Churllon H»" liaol kl D K

Price $'.
" '. W,,,, l'lMV"r,, MluMration. 1.

°hRi",Cr *».

wild HervailU una a Collection of ov«*r l,.r*00 rrarti.^Ui
''

r
w i'i J'oloi ert PUti'K, HliowiQi: the uroiwr

!Vni??i "i n**1. "K '"»...* I® l»l»le, 11 nil numerous mLll
Unijai Hliwir.i.oiw. 1 vol, I2iu« halt r^.i ivU*

4, ni"i',.®r \r "lfl to Ih< 'll«d III liook >li»ri»«

celpl n7,,1'ce,na """ "*r' nl "»*""« 00 ,?*.

QAtrgB A BKOTHKM' I.ATBBT PtrjW.WAtiON*,
SIIKNOPKUIt THK YO«N(».

S All ?ril,fi« '«»r Ui« Yotinff t»y U-

Hsiisas^r%
-5frrri

swwiaa
.iffl^ .SASR%!®a!t5" -

A!*° TfiE AKM Y IN UKItMAW an*
ill . Ii' ¦'* "iir.v ol .Siejji* I,ill- at Vcraalllua ii«

Mjsss:"'«.w»are& *«.<*..»

'o"*" *n lllitorloul Novel Mv niii(||>*

*tz,xx0^'cz^or utrt,v*

f^r;;rd?rr^ue?rd'?H,^,h- ". s-

' hvxV- »'«.t lrioroe.l^,r,^.i rr.i:.°"aVvy *. *,tw,r-

niiril!'pbnor'10U11$TLi''*(Reidy"r J Har"

'Sr'='-,'S"'"
DOMBK'V AND SON. Willi ra Illu*lraiioui l.v w i

clxzv?- Svo- ''.per' *'; »^ (S"n5r/ in ol':
N !!nnn's,S, NI(:KLKBT "Crated I., C. H. Ke,.h.*.
r »rntlZu l 1AI KRH "luiirated liy T. Mast.

BLBAK ilOtrSR. (/it [»rrsi )

Af?!,!i'KLri ROMANCE, and OUier .Hioritn By J-' VT

11a
Man fi I'liend,' h'aitli " "Paiap

HuinauUy," Ac. Hwo, Papir. WceiiK
'*

NASI >4 ALMAMAC. Tin* Aliiiaiiiic for 187'J Wit ft Rti,

;v,:r^;,o^c^,ic"»w-

.:s;ra.7T# "i

TUIKTV YI*:a»KS IN TIIK 11AREM r»i* Tk, A..# K:

M01"ki,Kiru
HAItPRR A BtlurilKRS will *nd eltl«n- oi 11.. ,.1 -

pcr . -

Geo^n poM^Juf^TK Um,U"' '*»»»«"<*.» O' «i*

IituiAKV <»K choicr I'rrrioN
J I'UK I N III A1. VOI.IMK l»IJBI.ISHK» TIIIH

AT HIS UATKS.
A NOVKIs

By Mr*. Oliphant.
author of "Chronicles of t'arlinglord," "IJoito*," He
One vol. Hvo., wiilt 'tl Illustration*. t'lotli, 91 W; tinner.

M.
Mm. <)li|ihant runk. among the llr.it of living n»veli*t*.

ami thU i* one of Um boat ail Her xn popular mlw*
lion*. The character* are iilroiigly individualized anil
thorourhly Imiiiihii.men and women who have impulse*
and sympathies in oiniiion with those of the thousand*
who are mro to read the rtory.and the plot. whl< t>
show* the genius <». the true ar'lsi in ts coiirttroctkin. I»a*
lis issue m> eurWuliv concealed thai tlie iuter»*t i* .ua-
taincd to the last pape.CKlTJCAf, NOT/CRM.
In her latest n#«el Mrs. Oliphant has achieved lief

greatest success.~l<oadt>n Atlieineum.
"At HI* Hates" Is a work which displays all the lite¬

rary skill anil all the admirable mcu»c and nagacity «hl<T*
l|i«f politic know the authoress to* po.s*e*s. liOHiti*** Sik?c-
Uitor.

Senl free >f charge upon receipt ol the police hy IIm put*
liilitrn.

St KIB.VKlt, AKM8TKO.MH A <V>.
»>.V4 tfioadwo-y, Mow Work.

OOl.O ONI.V KV Ml'IIMCKII'TfON.
it Keady llii< moruiiiK 101 delivery to »uh;crWior* hy
our agents,

'¦HOW t POUND I.IVINUSriWB."
Bv II I'.N It V M STAM.KV.
Kov.il ootavoi itn page*.

Twenty eight Full Pane Kiigriwiiig*.
twenty live in the Text.

sl\ MA I'M.
Price*.

Cloth r-w
l>eallior imarhleil edges) I! IO
Halt ¦onaceo i 'O

I he London imes says ol this great work .."TUe I'resh-
ness with which Mr. Stanley write-, hi* real iiowrrs oC
nauaiive ami description, Ins ijulck observation anil
very Industrious collection ol maicriali), all going Itand in
liaiiil as tliev ilo with the reader'* kcea intercut in tli«t
subject, with admiration ol ilia courage, energy. *cll-re-
liamc and ready re*nurt e» of the traveller, an* with lh»
slraiixe lenilctii valrous. commercial nature of III* nils-
sioii, render the work lie In* so soon published excellent
reading." And the Saturday Kevlew remark*"Mr.
Stanley has tierlorincd hi* task wiili mos* creditable eu-
ergy and courage. . . . Hi* book well deserves read¬

ing." St KlBM'.lt, A It M STKI >Ml A CO.,
*.".« Broadway. Sew York

'I'llK INSDKAM'K MONITOR
I I'he nniulier lor Oerember closes tit* w iHielli tear

ol this piitiliraiion. whtfli is the ohle-t o/-..rnme joiiin.it
in iliu I oiled Hiale* and the lateral in tlie wiwkl.
Mid Decetulier number contain* thirlv tw«r quarto

pages of variable leading mallei, including the arlii-:*
comeiiiitig the Molual I.lie Imurance Company, wlileta
has hern «> widely copied liv the illtllv papers.
Slujie copies tie ; annual snliscriptiou, ft.
r IIINK. Killlor ami rropileior, Ifn BtsHflway. .V.?.

LS7 >
"" Nl

l.arlM-.ourt's Wile.Nov-I. Hv ««r He.ua.mc .. fl 7S

Broken.Dreania.By Author oi "Sii.ieniW »'er»" I i®

Twelve Views ol lleaven.(,Hi ;hi.- iillw iin«*saiid) .11®

loali Billinga' farmers Altninax. l*i'.W ... Sic.

The Mairied Belle.By Widow iJoUlniuth" I IX
Kauatnia.A Novel. Translated Iwniiihe Irrnna i

Kdua Hrownnig.Ma*y I. Holmes" mi«» m»v> I I W

I'rue a* sieol.MimWii.Htirlaud'^naw iwvel .. >.|A

(taster Sauce -1'ukji Kerii s las* l.iH>k .. I r«

Moi uw.g iiloriwi.H,v UNiisa We ill. **»t.tior ot "liitll*

WiMurn" I 4

culprit Pay.Illustrated l>y Artnur l.innley tut

Mrs ItM'a NowCunkory »u«l Knvine H ut... .'19

Angelina Uuslinmtiot ltn>a«li» < on Men. Ac ... I A

Beverly.Manifleld r. Walworth'* nc«* n ivuli .

The Heh»'ah'e l>:»ml--Mv Holiert Dale tiwesa. .. *.

I'eart lluiurr.Mrs. Waaqno^'iand'* u»* novel I W

Husitve Vlnlf. k Nurol Krom ill" S«i"Uih t '.

Hole on Whist.The uew standard tonlo i Vttm\ .

Maurice .1 "lovek Krom the Crouch of Beoh ir4 . .

W VtHM^TON % IM»., l«.|l»U>r>«,
twfMU', ion *


